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HiAtkX 24t (REEPRM 7637, WU, BE#t) & FILI =T L, B, X7V L RABEOFSKEMZEAN. BED
Z-XIIGUBMMICINTZMZ TRET 2 FFfEt. ¥EE. TEGERRVEMTHEZT7ILIZ UL, . XTVL
AR EDTIHMEP. ZN5 DM ZLE<FATIHFEAMEREN T L CBEOTETRICL > TEEHT 3,

2024 3R X TOBEI0ERMICE VT, TLEFIF29,9238FM (RE : 2015FE38H1) H1561,6028HF8 (BE :
2023F3FHE) . EEMEKII,707EBHHE (2016F38H) h54,256E A (2022F 3843 DL OO THB LI, C
DHIRI DB F) 26 KI134.0% (2020F3FH) ~7.7% (20224 38H3) DL > Thofc, METIE. 2020F 3817
IS¢ RKPEBZERICE Z2FERFTEORD LIEREBOTRE(. 2023FE3A M THEAN 52024F3FHICMNT TIZE
U EETROBIL L. ABREBEOLEEZ ST,

FEEE. TBMEEEREIC. NIV —EXPERET—EX. BEOZIVREREOMMY —E X EEE L EE|
BfiCENBE TERIND. 2024FE3/8DFT EF57,2538 80 (FIELL7.1%RE) OXRMAEBRIZ. 7ILI =T L
59.8%. fHEH14.7%. X T L 220.7%. EDM4.8% L i >z FIRETIE. FEHOERMNLRINGFETH 3 ETANK
FICHRZOKER—XIC, EXROMIY—EZPHARE— R EOFIEMEICR T 3R MEOFE « BRFEE
DEREBELR O EREHEE ERICRMEN. FHOHBEORREHE>TWVWS,

Blttid. 1932FICEARE DI HKEL L L TRIEI N, 1968FICIF. BBEDORERBR. RETER. tOLHOEE
MEEZEMNE LAY -2l 3 EEZEAL. BEER. TEBRGEZ—TEE TSV IATLAZHAIC
BRLI, . COEETICIR. BEDSEEFABKEZROSNELSICAD. At BEOBEEICGLT
MVERBDPBOEMEZBEBICTID DI TRET B LS ICH o7 1970FRH 518, TIGHKEECEEREMKEDILRE
M3 7ce. OMAMFERZILTTL TEIRVWRBE DS 1> 7w TR L TEfco 2024F3FHART. BURLVEMIL.
AANBMEREOT 1 X - FRICUIBTIN LT L - B ORERER (#95400mE) chidEEmR (#79,500@E) T
5184 900mB Y1 X (MF - EFHLOJIER) 1543, BENSOMIELZICH L TR, 2ESTHICKESREY
BT ZHEaRETREL. BIMTHIETE3HHZER/L TV S,

EmOREDD - FFF. BFE - 77V IR BF A=), 12—y FRFBY -~ TAERY b —E X1 (24
BFfE - 365BX) TR 3. BBRT7HT Y MI2021E3FHATINIZ,0004. 5531y b —EXOBEREETIFEN
10,0004 £ FIZIE. AfICENIE. FEFRNSEEERFEOETELREBUREE IFAFENBREAHTHD. LODILT
HB. BEE - REDIT—HAYD#20,0004ZE L. BICENiE. EXGHIZZOESTRE EFIREEET) -
ERTHNIE. EFEZITTHSMI. BXFTHH~BHE VW cAZOJICRBEINIENE TR 5, 4
BRI, ERDMHBRRSEICRARTH 2 FEFREREE (RRIL 7 OVt (GREIPRM 8035) « %A%
7Ny (RFEPRM 6728) 7B Y. BIERATBEDEL) . OAsR (FV ./ Ukt (RIAEPRM 7751) | 4%
2% 30— (GREIPRM 7752) B LU, BERNBEDLST) ArORBRERBA—H—%13 LS. SEEEREMX—
H—PZOREEPETH S,

IRFEMEIE. EMOREA. BEIRFOHBMEE. BRE. NIAS. BEOIXEE. REZIVWAEPLECEAER
COERBEREZEIC. BEEICAM TERC T L] TREINS. REMRICAIHETZIOE. TORETD
RMOTBMERE BT, AHOZEEED7ILI 2T LERIETILI =7 LTHIBMEE. EEEEOHFERISERN
EASICIZIFESNT B, > T THMEROTHREETIE. W5 LFM@EED U X VIEH 3. FTLEMIG. TANTERE
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TH 3. 2024FE3RHADMENE ELIEER(IF4.0E1EE (EEHRIF2.6NBIRE) CEFEEDTY (16OEREE. BHEE
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EEHTWVWS, BIFVESEIIZEEER CNEFEEPREMT4,900mE LSV A, MI#EEEE LAH SEmia%
KRPTIZRTREADHD. FEICEUE. AFAESRRAETILEE T ZIEHREMAELIEED, BHUTZEEC LT
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3036) BREHEIFEND,
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FHE (F28.6%E) « HAEHMRICIRET 3 UHIMFI2%1,978A8 (F30.0%H) i o7, FLEETIE. FEFR
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feo
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AATWS,
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. 2) HBMEE. MIOX b, BEERACOT—2%2BFE L. NNFSEITETANEEDOZV TERRY b —
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T B SIEZE DR

HSHNE 158381 165F3AMA  17HESANA  18SE3ANE  19%3ARE  208E3AM  21E3AN  226F3ANA  23F3ARE  243AM 25838
(EBA) o] o ] e o o o o ] o 2F
S 29,923 32,461 34,627 43,709 45,228 41,798 39,219 55,441 61,602 57,253 64,100
AifELL 17.0% 8.5% 6.7% 26.2% 3.5% -7.6% -6.2% 41.4% 1.1% 71% 71%
b A== 5,487 5,345 6,014 7,527 7,201 6,489 6,670 10,310 10,153 9,268

HiELE 17.2% 2.6% 12.5% 25.1% -4.3% -9.9% 2.8% 54.6% -1.5% -8.7%

55 LRIEER 18.3% 16.5% 17.4% 17.2% 15.9% 15.5% 17.0% 18.6% 16.5% 16.2%

RS 2,038 1,707 1,986 2,785 2,250 1,659 1,982 4,256 3,777 2,523 3,060
HIEELL 22.4% -16.3% 16.3% 40.3% -19.2% -26.3% 19.5% 14.7% -11.2% -33.2% 21.3%
e ili== 6.8% 5.3% 5.7% 6.4% 5.0% 4.0% 51% 7.7% 6.1% 4.4% 4.8%
i 2,073 1,750 2,043 2,846 2,334 1,697 2,083 4,374 3,989 2,848 3,200
HiELL 21.7% -15.5% 16.7% 39.3% -18.0% -27.3% 22.8% 109.9% -8.8% -28.6% 12.4%
il =S 6.9% 5.4% 5.9% 6.5% 5.2% 4.1% 5.3% 7.9% 6.5% 5.0% 5.0%
SRR 1,351 1,195 1,405 2,028 1,565 1,149 1,282 2,964 2,738 1,917 2,140
HiELL 27.4% -11.6% 17.6% 44.3% -22.8% -26.6% 11.6% 131.2% -7.6% -30.0% 1.7%
MR 45% 3.7% 41% 4.6% 3.5% 2.7% 3.3% 5.3% 4.4% 3.3% 3.3%
—HUED T4 (. HXOTEEE)

HEARFITAMEE (Fi) 12,840 11,343 11,343 11,343 11,343 11,343 11,343 11,343 11,343 11,343

EPS () 105.4 105.3 123.9 178.8 138.0 101.3 113.0 261.3 2414 169.0 188.7
EPS (BEtlEE® & - - - - - - - - - -

DPS (M) 48.0 450 58.5 75.0 77.0 58.0 58.0 115.0 109.0 80.0 85.0
BPS (M) 1,193 1,235 1,305 1,434 1,493 1,506 1,576 1,748 1,870 1,982

HENER  (BHA)

Re - e - B 4,301 4,256 4,820 5,902 6,088 4,969 5,924 8,675 6,038 5,701
RERESE 19,119 19,060 21,758 26,740 25,343 23,695 24,851 33,616 33,830 32,128
BREEAE 5,236 5317 5,977 6,487 6,835 6,608 6,370 6,098 6,250 6,653
RAZOMOAEET 597 575 650 982 1,031 1,355 1,492 1,558 1,656 1,812
SR EEERE 239 217 219 261 407 412 402 509 1,414 1423
WESH 25,191 25,169 28,604 34,191 33,616 32,071 33,115 41,781 43,150 42,016

RERIFaM - - - - 357 - - - 351 -
ERfRaEH 11,636 11,133 13,772 17,900 16,630 14,946 15,190 21,903 21,768 19,420

REFEFIFEME - - - - - - - - - -
BEEafat 29 31 31 30 58 44 56 48 152 14
affait 11,665 11,163 13,804 17,930 16,688 14,990 15,246 21,952 21,920 19,535

EEEES 13,526 14,006 14,801 16,261 16,928 17,081 17,870 19,829 21,229 22,481
SRESH 13,526 14,006 14,801 16,261 16,928 17,081 17,870 19,829 21,229 22,481
BfRSEAEST 25,191 25,169 28,604 34,191 33,616 32,071 33,115 41,781 43,150 42,016
BRIFAM (BERUERE) - - - - 357 - - - 351 -
Fryra70-HuE (BEHM)

EEEHICLZFryoaTO— 1,255 1,269 2,414 3,103 2,074 1,503 2,128 4,556 321 2,528
BEEICLZFryoaT0— -337 86 -1,301 -1,379 -1,028 -1,367 -553 677 -1,553 1,612
MESERIC & B F vy aT0— -1,990 -544 511 -664 -850 -1,230 -657 -1,202 1,417 1,329
MR

HEEREFEEE (ROA) 8.6% 7.0% 7.6% 9.1% 6.9% 5.2% 6.4% 1.7% 9.4% 6.7%
BCEAMFIEE (ROE) 9.8% 8.7% 9.8% 13.1% 9.4% 6.8% 7.3% 15.7% 13.3% 8.8%

EEed =g 53.7% 55.6% 51.7% 47.6% 50.4% 53.3% 54.0% 47.5% 49.2% 53.5%

KAREEEER 123.6% 128.9% 128.8% 139.2% 133.4% 127.3% 120.3% 148.0% 145.1% 134.5%

Erinile=3 4.5% 3.7% 4.1% 46% 3.5% 2.7% 3.3% 5.3% 4.4% 3.3%
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PRENARATNERS (RET) 238381 2453818 2553 A1 2553818

(&HM) 1Q 1-2Q 1-3Q 14Q 1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q EE  HBRF g EEsT
FLE 16,063 31,775 47,379 61,602 14,718 28,709 42931 57,253 15746 32,488 102.2% 31,800  50.7% 64,100
HiEELL 271%  231%  17.1% 1.1% 84%  -96%  -9.4% 7.1% 70%  132% 10.8% 12.0%
Bl il 2,801 5,403 7,874 10,153 2,211 4,561 6,922 9,268 2,678 5,195

52 18.1%  11.5% 4.0% 15%  -211%  -156%  -121% 8.7% 211%  13.9%

Fo LRI 17.4% 17.0% 16.6% 16.5% 15.0% 15.9% 16.1% 16.2% 17.0% 16.0%

REH 1,589 3,181 4,707 6,375 1,660 3,341 5,036 6,744 1,809 3,624

HiELE 14.9% 9.4% 6.0% 5.3% 45% 5.0% 7.0% 5.8% 9.0% 8.5%

FLEREELR 9.9%  10.0% 99%  10.3% 1.3%  116%  11.7% 11.8% 11.5% 1.2%

BRI 1,213 2,222 3,167 3,777 551 1,220 1,886 2,523 869 1,571 100.7% 1,560  51.3% 3,060
AifELL 22.5% 14.5% 11%  -112%  -546% -451%  -404%  -33.2% 57.7% 28.7% 27.8% 21.3%
e 2ili== 7.5% 7.0% 6.7% 6.1% 3.7% 4.3% 4.4% 4.4% 5.5% 4.8% 4.9% 4.8%
SRR 1,273 2,360 3,370 3,989 687 1,420 2,201 2,848 996 1,777 99.8% 1,780  55.5% 3,200
52 235%  18.4% 4.8% -8.8%  -46.0% -39.8% -34.7%  -28.6% 44.9%  252% 25.4% 12.4%
etrilie=S 7.9% 7.4% 7.1% 6.5% 47% 4.9% 5.1% 5.0% 6.3% 5.5% 5.6% 5.0%
PUHBAER 888 1,643 2,289 2,738 474 985 1,512 1,917 688 1,223 100.3% 1220  57.2% 2,140
HiELE 238%  212% 4.6% 76%  -46.7%  -40.1%  -33.9%  -30.0% 453%  24.2% 23.8% 1.7%
ORI R 5.5% 5.2% 4.8% 4.4% 3.2% 3.4% 3.5% 3.3% 4.4% 3.8% 3.8% 3.3%
PORHASEAERS 235381 2453841 255381

(EKM) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q

LS 16,063 15713 15604 14223 14,718 13992 14221 14,322 15746 16,742

HiELL 271%  19.2% 6.5% -5.0% 84%  -11.0%  -89% 0.7% 70%  19.7%

pll=ril 2,801 2,602 2,471 2,278 2,211 2,350 2,361 2,346 2,678 2,517

HIEELL 18.1% 5.1% -93%  -16.8%  -21.1% -9.7% -4.5% 3.0% 21.1% 7.1%

FELARIEER 17.4%  166%  158%  16.0% 150%  16.8%  16.6%  16.4% 17.0%  15.0%

IREE 1,589 1,593 1,526 1,668 1,660 1,680 1,695 1,708 1,809 1,815

gL 14.9% 4.5% -0.4% 3.3% 4.5% 55%  11.1% 2.4% 9.0% 8.0%

o LERERE 9.9% 10.1% 9.8% 1.7% 11.3% 12.0% 11.9% 11.9% 11.5% 10.8%

EERE 1,213 1,009 945 611 551 669 665 637 869 702

HEELL 22.5% 6.1%  -206%  -457%  -54.6%  -33.6%  -29.6% 4.4% 57.7% 4.9%

e == 7.5% 6.4% 6.1% 4.3% 3.7% 4.8% 4.7% 4.5% 5.5% 4.2%

REFER 1,273 1,087 1,010 619 687 732 782 646 996 781

BiEELL 235%  129%  -174%  -465%  -46.0%  -326%  -22.6% 4.3% 44.9% 6.6%

feilia=d 7.9% 6.9% 6.5% 4.4% 4.7% 5.2% 5.5% 4.5% 6.3% 4.7%

POHBAER 888 755 646 449 474 511 527 404 688 535

gL 238%  18.4%  -224%  -422%  -46.7%  -323%  -18.3% -9.8% 45.3% 4.7%

RSl = 5.5% 4.8% 4.1% 3.2% 3.2% 3.7% 3.7% 2.8% 4.4% 3.2%

HFT D R T — 82 & D SRIEIERL

*ROBMEHIEHER CIZRLB5ENHEH. ERAEAICEDELCBETH S CICER.

I X2 hRIEEHER

FREI XAV (EHHIRE) 23381 245381 2553 A1
(5REFA) 1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q
®LE 16,063 31,775 47,379 61,602 14,718 28,709 42,931 57,253 15,746 32,488
HiHALL 27.1% 23.1% 17.1% 1.1% -8.4% -9.6% -9.4% 71% 7.0% 13.2%
[ZES 15,414 30,305 45,268 58,804 12,937 25,115 37,482 49,901 13,490 28,066
BIEELL 28.3% 23.3% 17.5% 11.3% -16.1% 17.1% -17.2% -15.1% 4.3% 11.8%
Fo LEBRRLL 96.0% 95.4% 95.5% 95.5% 87.9% 87.5% 87.3% 87.2% 85.7% 86.4%
Ele - 1,154 2,321 3,470 4,586 1,296 2,595
AL - - - - - 12.3% 11.8%
55 LRI 0.0% 7.8% 8.1% 8.1% 8.0% 8.2% 8.0%
FE 357 876 1,214 1,582 296 614 965 1,361 559 985
AifELE -14.8% 6.7% -5.5% -8.0% 17.1% -29.9% -20.5% -14.0% 88.9% 60.4%
75 LA 2.2% 2.8% 2.6% 2.6% 2.0% 2.1% 2.2% 2.4% 3.6% 3.0%
Zoft 290 593 896 1,217 328 658 1,012 1,406 399 842
BEELL 47.2% 41.5% 36.0% 37.9% 13.1% 11.0% 12.9% 15.5% 21.6% 27.8%
Fo EEtanRLL 1.8% 1.9% 1.9% 2.0% 2.2% 2.3% 2.4% 2.5% 2.5% 2.6%
RS 1,213 2,222 3,167 3,777 551 1,220 1,886 2,523 869 1,571
AL 22.5% 14.5% 1.1% -11.2% -54.6% -45.1% -40.4% -33.2% 57.7% 28.7%
B 1,184 2,145 3,071 3,810 548 1,211 1,917 2,627 855 1,574
BIEELL 26.0% 16.1% 2.6% 7.2% -53.7% -43.5% -37.6% -31.0% 56.0% 30.0%
EERERE 7.7% 7.1% 6.8% 6.5% 4.2% 4.8% 5.1% 5.3% 6.3% 5.6%
EEFSHIRRLL 97.7% 96.6% 97.0% 100.9% 99.5% 99.3% 101.6% 104.1% 98.4% 100.2%
JeK -126 35 54 -108 205 -31 -93
BEELL | - - - | - d
EEFRER - - - - - - -
R TSR - - - - - - -
hE -1 10 7 - 6 17 -32 -39 5 2
AL - 73.7% -88.3% f - - - f a d
EERRE - 1.1% 0.6% - - - - B o ]
EEFUEBALL - 0.5% 0.2% - - - - - - -
Z 0t 39 65 88 93 44 80 110 141 50 92
L 18.2% 25.0% 14.3% 14.8% 12.8% 23.1% 25.0% 51.6% 13.6% 15.0%
EERRE 13.4% 11.0% 9.8% 7.6% 13.4% 12.2% 10.9% 10.0% 12.5% 10.9%
EHFUEEALL 3.2% 2.9% 2.8% 2.5% 8.0% 6.6% 5.8% 5.6% 5.8% 5.9%

WREITAVF () 235E3AMA 245E3RRA 25¢E3 AR
(5REFA) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q
b= 16,063 15,713 15,604 14,223 14,718 13,992 14,221 14,322 15,746 16,742
BIfELE 27.1% 19.2% 6.5% -5.0% -8.4% -11.0% -8.9% 0.7% 7.0% 19.7%
B& 15,414 14,891 14,963 13,536 12,937 12,178 12,367 12,419 13,490 14,576
AL 28.3% 18.6% 7.2% -5.4% -16.1% -18.2% -17.4% -8.3% 4.3% 19.7%
FELRSHRL 96.0% 94.8% 95.9% 95.2% 87.9% 87.0% 87.0% 86.7% 85.7% 87.1%
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Hex - 1,154 1,167 1,149 1,116 1,296 1,299

HIEELE - - - - - 12.3% 11.3%
FE LR 0.0% 7.8% 8.3% 8.1% 7.8% 8.2% 7.8%
hE 357 519 338 368 296 318 351 396 559 426
AL -14.8% 29.1% -27.2% -15.4% -17.1% -38.7% 3.8% 7.6% 88.9% 33.9%
pllat=i 50 2.2% 3.3% 2.2% 2.6% 2.0% 2.3% 2.5% 2.8% 3.6% 2.5%
Z0ft 290 303 303 321 328 330 354 394 399 443
HiEELL 47.2% 36.5% 26.3% 43.6% 13.1% 9.0% 16.7% 22.7% 21.6% 34.0%
Fo LR 1.8% 1.9% 1.9% 2.3% 22% 2.4% 25% 27% 25% 26%
R 1,213 1,009 945 611 551 669 665 637 869 702
AiFLE 22.5% 6.1% -20.6% -45.7% -54.6% -33.6% -29.6% 4.4% 57.7% 4.9%
ZES 1,184 961 926 739 548 663 706 710 855 719
BiEL 26.0% 5.8% -19.1% -33.5% 53.7% -31.0% -23.8% -3.9% 56.0% 8.4%
HERRE 7.7% 6.5% 6.2% 5.5% 4.2% 5.4% 5.7% 5.7% 6.3% 4.9%
HEFIESHERLL 97.7% 95.3% 97.9% 121.0% 99.5% 99.1% 105.8% 111.5% 98.4% 102.4%
EleS -126 -35 -19 54 97 -31 62
HIELL - - -
el
EEFIEHERLL
hE 11 21 -3 7 6 11 15 7 5 3
AL - -8.7% - - - o ]
EERRE - 4.0% - - - - - - = 0.7%
R - 2.1% - - - - - - - 0.4%
Z0ft 39 26 23 5 44 36 30 31 50 42
HiELL 18.2% 36.8% -8.0% 25.0% 12.8% 38.5% 30.4% 520.0% 13.6% 16.7%
HERINR 13.4% 8.6% 7.6% 1.6% 13.4% 10.9% 8.5% 7.9% 12.5% 9.5%
EEFEEARLL 32% 2.6% 2.4% 0.8% 8.0% 5.4% 45% 4.9% 5.8% 6.0%

HFT D BT — 8 & D SRIEIERL
*ROBIEHNRHERCZREZHEDHID. ERAAICLDELHEETH S LICER,

RIABIE

o LB 324885 AM (RIERHEALL13.2%3E)

o EEIXK 1,57T8HM ([F28.7%3%)

o REFEK 1,777850 (F25.2%1%)

o HettkEICRE T 2RI 1,223888 (F24.2%38)

HiBER L FEER

Bt T I — TERBICREDNRE VWHEFRBERBEERTIE. £ERARTS LUHEOFEEARBIRERTEDLAER
T T—HEECTENR SN, Elce AX—F T 22PNV IAVBEDRERRICH S FEERX—H—DEER
B, EEFABICHEISOR LIRS N e EHTIE. FENLETEIZ2025F3FRBRFURICAD LRAATVS
M BRICEITZEFDO LR, RBERSLSVICKEORELER ) XIBREICLD. TS ICDOVWTEIRBEHRD
BLTVLE. EHTWB, MZE - FEEFRICOVTE. REARFTEOREICMZ. HEREZHROICERTOFREICH
BLAA, THREBHERICOVWTIER. #ANBC VT LPREFICL ZZTBAROBRBEICE D RIFREN X
D ENFEEEHIEIE L oo

BT IL—TTld. RE - H—EXDHERCICLDEH—HE B> TRERALAORDBEAIIFI L. BEFN
ICIE. ZILEZOL - ATV L ADBIREEDILARBSKICHBIRBICE T2 77 A N—L—F—MIHDOBAICK
DFRBEOWDIAAP. REBEF L LTRAZME - FEERS SCEHEXR ZPOICHRBER OB ARIERE
EOBBEICERRDIBATR. Fio. RENMIEVPREICEELZIIS U —X0FRERKEAPRTLRISEIL .

ETEL DEN L TE 2485136580 RIED « EXFIREBRWEBY 1 bk TE==Y b —E X ICEVWTIE. BUkEmE
Z. 20245 38K MD84,9007 1 T Lih 52024F 9B KICIF1150007 1 T LAHETE L. FlEHOEEZR ST,

EEBLR

FLEEIE. BERSKEL RZHEREALL13.2%E o T IRFTEMOD EFICINZ . ERARELR S KICHRERITD
FERANICKDFEFRIEREBERAITZIIL O, BROEEICL Z0AEBERMAIT. BABMOBEAKLEZEL
LTV MREFHEITARY, REREDEML I e HMERIC D BN o1z BRIEBER— X THIATEEER IR
DEBNFE . ZEFEERHVFERBL1EA8 (55, BELFE TRE779EHM. BEZENTHEL212BAMH)
ERHESISE AN (55, Bl tE TH469BAM. HEENMTRI4258HM) THo7

2024F OB KRFR TOEELREMPORRICEL TE. EXWEME1,450FF, ~ > (2024F38FKH80TFH, k>
#8) BLUTILI =Y LME (AARFHEBNTSME) 432F8, ~> (FA32FH/ ko) BREFLf. XT2L
28tk (SMFEARIHOME) 1F. 630FH/+> (F30FH k) riots,

=}
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FE E#AF2X135,195B A (F13.9%1) . EFIEEIF16.0% (F0.1%RT > FER) thotco TRERIF. 5F5LEE
OEIICIZ . BEROMIREFICELZBEMAYD OBEFIREEN. EMETROZTEICL ZMHNEELEEER
DK, BETHD. %dH. F2MFRRFTICH T IMHNEEFLEEOELRII236EAM (FERBIXIEAADE
&) Tholo REEIE. AFE. BZXBOENMNTI624BHMA (F8.5%) rio7ce CDHER. EEFRIIE
28.7%IBr A>T

EHAE I IIREFFERE (202468898 F) ICRARL 7 EFHAFEICH T S EH I, TLH102.2%. EFEF
#£100.7%. EEFZ£99.8%. ZHEFMFIZE100.3%. CIFFEHBEEED & o7,

I A MRS

EElE. BT AY FTRREDRE L HIFR—IA TR EINTED. BERET XY MIEICER] E HFXRITAQRD
iR, FEEI XY MELEBEHRBEEMEERATDOERK. JLKICHE L TIiEHakudo USA Inc. 3 & U West Coast
Aluminum&stainless, LLCDEHE. € DfthidHakudo (Thailand) Co., Ld DEBETHERINTWVWSE, R FLDA ) X Z—
HEDHEITRTETZ2REBEL, dbKET X2 I 2023F3FEKL DFIEME N, F2NFHRAEOZES
XY FDEREBEIFUATDOESD,

B#

T EE28,066BAM (AIEREALE11.8%1E) . EXFE1,57480A (F30.0%1) . EIX > bFIBEER56% ([
08%RA>MLER) thofe, ERLERK. ERFRUDOMARHAQRS FEFREEEERITORTTEHIEM LATE
BIHALL TR B o oo ERICHE VT, EEZOMMINMEN LR L= T RN ER L, MBRFR SR
& PILI =9 L64.2%, #ER15.6%. RT > L RX16.0%. EDM4.3%. £hH o7

ek

FEE2,595B A8 (F11.8%318) « EXEROIEAM (FERMBIFS4EAADIEKR) ik of, EEFRitHakudo
USA Inc. BIE T DWest CoastAluminum & Stainless, LLC Tld. FERESEOWMAHT - IMTEXEZILAL. 5iEREILL TIE
N ot MBI LEBLERIE. PILTZTUAL3BI%. ATV L R57.9%. EDMA0%. LHoTz, BEREICK
EIREMEEVDHOD. FIFERRICEHELCFMEROERD HDBEEILEKRL . EEANSICHETHRFO—>0
ABEERBEEFLELEC T, BEEREETITSEAMOFIRICE L .

HE

FFE9ssEAM (F60.4%18) . E#iEk2BHA (AN7EAMDIEKR) . EEFato LBRAMEEMEERAT
IFETERELL TN B o7, RERELESHERIZ, 7ILI =Y L481%., HIF3.3%. X7 L X6.1%. EDfth
42.4%. LB ofco RIBHRBIREBR-F-HDD. EMINE BB SKFEROIRGEAEML .. SIIMED S VMELEEREE
BB UHA TS DT EBRENEL L. BRIE STz, EENNRICABEEERCONEE LT, B
EREMETIZIOEAMOFRICE L .

T ofts

FELE842B A ([F27.8%3) . BEF2HAM (F15.0%38) « I X bHZEE59% ([F0.7%HK-1 > ME
T) tBotfce BEDAERBEAICEITBZIESRRICELZHBDT, YEIA YV MDETHFEHTH S
Hakudo(Thailand)Co., Ltd. ', BEIE - SRERAIT THRAICHB L. siFERILLTHEINE A -7, mERFGELa=E
& 7ILZIZ U L40.7%. #8041.1%. ATV L X16.4%. ZDM1.8%. LR >7ze BRMEIEMD EFIC K ZFIEDHE
INVPIRHARFERIBIE AT ORRGEEMNEML e e R ED 5. FIRKIMMET LT

235384 2453048 2553784

(E5REFA) HpsRiR FHERIR SEIRRAR HARAR FHERIR EHASRAR EHEsRiR THETF BRET

FLE 31,775 29,827 61,602 28,709 28,544 57,253 32,488 31,612 64,100
HiHALL 23.1% 0.7% 1.1% -9.6% -4.3% 7.1% 13.2% 10.7% 12.0%

75 LA 26,372 25,077 51,450 24,148 23,837 47,985 27,293

b= 5,403 4,750 10,153 4,561 4,707 9,268 5,195
HIHALE 11.5% -13.0% -1.5% -15.6% -0.9% -8.7% 13.9%

Fo LRSI 17.0% 15.9% 16.5% 15.9% 16.5% 16.2% 16.0%

IRFEER UK EIRH 3,181 3,194 6,375 3,341 3,404 6,744 3,624
AigALE 9.4% 1.5% 5.3% 5.0% 6.6% 5.8% 8.5%

FLEREELER 10.0% 10.7% 10.3% 11.6% 11.9% 11.8% 11.2%

R 2,222 1,556 3,777 1,220 1,303 2,523 1,571 1,489 3,060
HiHALL 14.5% -32.8% -11.2% -45.1% -16.3% -33.2% 28.7% 14.3% 21.3%
HERSR 7.0% 5.2% 6.1% 43% 4.6% 4.4% 4.8% 47% 4.8%

R 2,360 1,629 3,989 1,420 1,428 2,848 1,777 1,423 3,200
AL 18.4% -31.6% -8.8% -39.8% -12.3% -28.6% 25.2% 0.3% 12.4%
BEREE 7.4% 5.5% 6.5% 4.9% 5.0% 5.0% 5.5% 4.5% 5.0%

LRBERE 1,643 1,094 2,738 985 932 1,917 1,223 917 2,140
AL 21.2% -32.0% -7.6% -40.1% -14.9% -30.0% 24.2% -1.6% 1.7%
MR 5.2% 3.7% 4.4% 3.4% 3.3% 3.3% 3.8% 2.9% 3.3%
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FEltti&. 2024F 58108 H1F T2025F 3R @ ER B Lz AR Lic. HIMFEAERRKRE (20245F889H1HT)
ICEVWT, FEAEERBERIC—TEEOEEINAASNI LY. BEMETROEE AR %E 2 TS MEH LR
Lz eh b, Bt S EHEETROBEEEE LT

FHHOXERBLZEEBELLDOD. BHFERELICOVWTIE. BEEOBXRICEITZ2EF EF. /ERG®
KO RBEES. & LUVEMBETRERTEINTERLCCzHRLIEXE VD B2MFHRERRK (2024511
B13EMT) BB IORBLEME LI ABRIRUTOEED, 46, BHREERBLICHT 2 E200FHE TOEY
(3. FTLEF50.7%. EFEFEES51.3%. FEEFER55.5%. HEIFIERS7 2% TH B,

o LT :64,1008HH (BifFELE12.0%148)

o HEEFR :3,060HAM (F21.3%1E)

o FEFI :3,2008AM (F12.4%1#)

o HRMKREICIRET 2 HEBMAR : 2,1408HM (F11.7%18)
o TRk 7o D WERFEFZS  188.681 (FTHASRHE168.99M)

HR - IRILF—MEROSECARICHESYMEO LR, BUREEZHROL LIt/ SHOBERRROENICL 2R
[DTMRNEZ P RVEBMERAOEEDLH D BXRFRREORITESEITERATH S, Rt BT TELFHOE
EFEAIMHEVTVEDHOD. METRPENOFEFREREITOFTESEICIZFISHIFR/LTVS. BTV
éo

Bttid. THEBICAF THREOREREFIIHC LBELTWS, FEFHERBEXRICEVTIRBNICIZIoT?
DX. WA, ERBEBEOTBHAREICL B FEXRFEOLEAIEESINTE D BHTIE. FEFREEERT
DESHXADEEIITHBEHISZBEL TV S, TEERMERICSVTOEHATZROICERIMEERL TV DN
MERERICSVWVTREREZEOLE. BHEEEZHROICERTRAITORENEETS. LHTWSB, REFLDF
A=t DEISHE T 2 HEHTH 3,

AHE T, EBHAODOIX MEEZBILLINREMORAEZRZ5HEZRLTWS, . B@mOEEICDOWVT
3. BHEAOTIDBIEECHEIAIVIOIXRZED S E T, EXOME(ICK S IR MHIBEZED B5TE
THB. LIAVMRRBELIFRRLTULAEL,

HE2MF AL DM EERLERIC OV T EEEFERBLICMERE N TULE W, oy 2024F28ICEEAHHR

EdNn. BEEER45%UAE (EROD40%UALENSEE) « FRIZFHREALLEES0.00M #FR) Or55hELE
BN T3 eRofc (i, TEEZHAEH OEBR) .

HIEHTFHCRR 1553880  165F3AMl  174E3B%A  183AH) 1953ANl 2053ARA 213 22438 23938H) 24538

(5FA) g g o o g S o g o o
FLE EBTA) 27,000 31,800 33,200 36,900 46,000 45,400 39,000 48,000 62,100 63,200
FLE (= 29,923 32,461 34,627 43,709 45,228 41,798 39,219 55,441 61,602 57,253

T L RBORE 10.8% 2.1% 4.3% 18.5% A1.7% -7.9% 0.6% 15.5% -0.8% -9.4%
HERIE (R 1,720 2,100 2,050 2,240 2,990 2,330 1,500 2,920 3,970 2,970
HERIE (R 2,038 1,707 1,986 2,785 2,250 1,659 1,982 4,256 3,777 2,523

HIET L RADRE 18.5% -18.7% 3.1% 24.3% -24.8% -28.8% 321% 45.8% -4.9% -15.0%
RERES GIHIFR) 1,770 2,160 2,100 2,310 3,050 2,410 1,560 3,000 4,080 3,180
RS (=) 2,073 1,750 2,043 2,846 2,334 1,697 2,083 4,374 3,989 2,848

HHIETF L RRORE 17.1% -19.0% 2.7% 23.2% -23.5% -29.6% 33.6% 45.8% 2.2% -10.5%
LERRIEE (ERITAE) 1,100 1,440 1,410 1,570 2,070 1,630 1,070 2,070 2,860 2,150
Erigli-JEs ) 1,351 1,195 1,405 2,028 1,565 1,149 1,282 2,964 2,738 1,917

T L RBORE 22.8% -17.0% -0.3% 29.2% -24.4% -29.5% 19.8% 43.2% -4.3% -10.9%

HIFR © AT — % & 0 SRILTERL
FREEBLOERMNBIDDIE. 2013F38H. 2018F3FHA~2022F 38 TH %o

2013F3A M. FIFEED 5H< ARDETPRMNUBICER Y 3 HARFORTAED 5. ERSEXEEEOHRR
RIREIMER L o

2018FE3RMIE. EHI I —THERBICROITEEDRVERD—DTHEIFEFRRSERERFAIERC LD, TOER
ICERY PBEANDRTEDN S KETHR LN FEZ LEZERC A>T, FEETH. TLEOEMS. R
B ROFE TEEZ LBl o 7co 201938113, BIEEOFERFHORBOLEE R e FEEX T HEDOE
TrEROREREAZRS. FEREXORFERENABBEICAD LIS X, RRAHEREXERDRRITHEL
CEHRE LT, 2020F3AM% . KMEZEROZE THERFTENRUMAL I NS, FEFRBEREXRANE
RICHB LS 2. EMBARROBLHFEOR L FTFERE & >
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.Y Shared
-0 Research 9



20214E3BHAIE. FEOOF VA I ABRBEDOILARDOLESEZERL TV DD. THIAUE. o, Al 5GEDIF
RBEEMORABRILERICHE > THEXRODZENMEMLfco 5 LIEESH SHFEFRESEEBHRISNEA L. BEMET
RHEFLiZeh 5. BPEEE EE -7,

2022 3F RIS, HARIC2E D EHEBIEZIT> TS, 2022888113, EICHEUNIC & 358 ERIMEEDF P RIME T
MOFEMEEDERTH ofch’s 2022F128IC1E. FEHOETERRFTRTHIFEFRREREERICH L. BER
BAORENYYOREZ LE > EMEEQER, EMETROSHE & FEREREHEOTEBICLD. 7T
e BEARCDICBERR LB ST

2023 3AHAIZ. EMETRORLEICLZRFTEMOLEFZ2ETHE L. BRFGLSIEERR L A>T, LHL. #E
BOICEDES FHEOMUPMAP. BACEOBNICL 2 —KHNAERE. & 5ICH4MFHICIE. THOFEER
BREEBEMITTRBLERICEC e Beh 5. EEASEFEEZ TR -7

2024F3FHAICDOVTIE. HYFEDORFD ST HERZFEREERERITORBEOOEZHEL TLH £DE
EHBELICEDREL. AIHOEBERBLZ TESBEREL 5T,

Flttid. 20225826 B ICHERESE (202238 Hi~2025F38 ) #HRR Lo T4 RILIE. BE THS%
EEIZ) . AR EHOTIENAZEERICOVWT, EANABEZEEE > TARLEDIFSEIIHTTH 3,

PEREEETE2ER (202453840 FTOESIKR

2024 F3HHRISEIR EHBEID2FB & 55, EEEM TlE. ST LEIF2023F3AMICHRFEMD LR TEREREZEH
L7cbD0. EEFETHEIFI-EEEZ TEID. 2024F38AIFFIFLLRD C B oTce COERIG. FHOFERFRELEE
BEEITH. FEFEXRORBEEADNRIMEL. 2023F38HTHPAL D FZENRRICEH L. 2024F38HAICA -
THEEBICES BN 2T E PRI CEE LT, £, 2023F38HAICIE. FAVATOES R RF#bO—ERYL LT,
KEFSHEDERILE S UIZWest Coast Aluminum & Stainlesstt DIFDEEZ R L fco TEBANIFT TS RICREL T
H. FIRE T WIMERICIZHZDDOD. BEIHLWTWS,

HFHREHETHBIIRERR GLE - BEFIRONR) PEEMBHERIEDZER D& ICEHT L IcBIERD
S50 2024F 4B X TICKEL 7 DIZATDED o

ATEEDFL

o HEARY FT—o0t VILIERERIA—I a5t 00— - VHEDERM. BIRR Y Y —E XF|
BEOX vy aNyIxy R—VERE (20222108) « 24 F&4#t Hakudo (Thailand) CO.,LTD.1 TEC
RGeS AT LEERRE (2023F18) « #—TF>H1 MMb (2023F48) . BI®R Y b —E XD#EER(L

(202398, 108. 1A)

o IITMEE - HiGEEHORIL | RETHBICERETRIRBEEZEA (2022568) . —EEFEHICHIS (BE

BE) RE (2023%F48)

BEEFHDILK

o WERMBEHADEEILK - BA | BEEBRNOEMBERT. AEEE (FEF. BHE. MEFH) OBEEZHEH
EICEN (2022F48) . MEFHEZEICS T3 HFAEEOREIRC XY MK TSH S TISQ 91001 &£t
S (2022%F7H) 412U A FE—IL EERRLICE 2T EROME L7 BIIC. 1ZEREEATICIRGEEE
FEHH (2023510H)

o BABEDLK - FIRTIBOBA | FEIREEARIBICHICENEEIZHF (20226F48) « KEHV 7+
ZT7MICERDI00%HEEF=1E MHakudo USA Inc.) ZERIT (20225128) . Hakudo USAREIZ & B MWest Coast
Aluminum & Stainless, LLC1 D7 EE (2023%F38)

EEEBoML

o FIUXRILEREEL | Hakudo (Thailand) HEADECERFTE S X T LEA (2023F18)

o AMD3EL  EABERBEHEEER L. 2HEICH T ZHBASERME (2022F128) « FEEHETHES
0475 LZERRE (2024F28) . ABFHMESIERET (2024438)

o HBRRIED /- DPDCAEIEMRIL | St L TASRICHIH THEFRESE (2022FE~2024FE) #HRK
(20224 5A8)
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o HNFURADEL: URIBEBEERFSUVRETEAIS XA TLET, BREXF2AVFTAIRIAY IV RT
LOIERTHS ISQ 270011 #EBAFEUE (2022F128) . BEACFECEANRZHES - AL T EE
BIEAE =HFHF (2023F48)

LU, 202255826 BICRREINT-. PHIRESTE (202238 #A~2025%38H8) ONBTH B, —Tld. Bt
DFREY 3 & RLIE. PEERETESE GHE) ICBIT3REBRr. 2h2ERIT3-HDOEFNLHEEIC
DVTRRSENTWVB,

BREDaY IHDI-VE

B RROEZFEE TS HDVE] T BEEDTSY T +—T—Thbd, EEMtrOEILEERT S
AV bYDO@RE. Y EYDRE—F, 42 YO —ER, WROMIE ZEEHROBRICIER. EIINTHESE
LEEESRXRETILZBATIHBTORBAIBZ LT, JO—NIUEBE/IKOERICRT I R—FEELLTO®
BlzRIcy. OO EHOEFRETH B,

WRERICOVWTIE. TERRRMIGIZ. 7o 7RGtk R e > TW3, BURSEMPRHE T2 —EXICD
WTlE. REDBM - ItEER. 3w - SEMTICMA . HRMICIZFEMCIERCSDHEIRS EFHN. 3DFU VA
ICEBZMIBHEDRRILT BB TH . FArtid. FHEMIRERLNS10FER A S32032F388%BRIC. TS
100,0008 5 M. EEFZX10,0008 5. BAT ELEER20% % Bigd, SEFRL-FHEESHEIZ. 5Lk ™
DI=WE] ICRETZHODIXTY TEVWSHNEDITTH S,

AL 5
%isﬁﬁﬁ
FHIREHERREEOREBIZL LTHIFSNTWVWSDIE. 55 EE71,800B8FM8 GHEHBFROFHEHERI.0%

B) . BENZ54008HH (F7.3%318) . EEMBHEBEZIE. ROIC15%. EFXFvv a2 T70—47008AM. &
L14[40.0%, ENOBEEE£DOFH. FREERRE. BANORY b7 —UIABEZFHBE L TW3,

FHRRR EFtE O BiR(E

(EHMI%) 22fF3R1 235F3A18 245E3R1 255E3R18
=i T EHE EHE

baliat 55,441 62,100 66,800 71,800

HIEELL 41.4% 12.0% 7.6% 7.5%

BEEE RERNE 4,374 4,080 4,500 5,400
AL 109.9% 6.7% 10.3% 20.0%

BENEE 7.9% 6.6% 6.7% 7.5%

N ROIC 15.0% - - 15.0%
AL E¥xvyiarOo— 4,500 - - 4,700
HERT [RETEdE 44.0% - - 40.0%

PR | SHEER & D SRIEFER
PHRESERRFROD D,

1k

A7 REEDFE

B, TLEEOBATIE. FERUSEEBERITNAIHRLERE HHTED (2022638 OERERER T EEBMLLIE
45%) . BEODBEVWSEENSHATAEITEORBOMREYZEL TV, AANBEL TSI T7ILIZILOD
g2, VY17 ERCOREL 5. MERCEHERERBTADRILDEITWVWS, FEttid. 7ILIZITLHE
DHMEHNSRBADEMRELFVCEXTED. SDGsODBEEHNSBLERINDG. LEITW3,

B+ b7 =9 DL

Y. BmSA2T7 Y TOEEER S, FAH3EICAMEERDILRZED TED . SRIMHATEERDILET. RRE
B (ECOYU—X) . BUNMEERROEAFICED. BEEERD Y TS5 V2K T B, Fic. B,
NP OFEEZED. IFHEBMEHIRS T, £/ I ODXBEVS SIS TERECMERICKELEM SR
CBUREME KT B

XL_\ fﬁrﬂ*i@J}Tﬁo'Cb\Zn Elﬂ]* / I“U‘ tZ’&wuL%%k@ﬁﬁ L/\ ;?\ / I"j 7@7]/\-5’.%3%7(3’3%
BifR Y b —EXZREEZEAOC AT LELTHBASEZ ZCICED. XY b —EXDRED - JEXWEB
SRTLOMADREZR D, FRFIC. ARy bF—E X CERPE L OEEHFEZHRNKRT 2,

=}
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EBIC. Ry b —E 2ORBEOMLERS. BENICE. BEBHOT 51 R (NTH) ORE. BRHE
BROIR. OO IRUER L ETSHETH S,

NI tksE - $iGEEN DL

F9. AHBISOMIRENOEIEZRD. Y—ERREENOHERZR S, T5IC. BMOMIF—ERICDOWVWT
iF. HADMISHEDTSA 7R3 L. BATHEILALTRY FT7—J1LZRB T, N—F vl
faRehZERbd %, Flew B@MIY—EXICDOVTIE. CADT—42ZEICNImORBD ZE8ELT 25 L. BEED
FlEtzmLEE. ZtzR5.

BT3A « Fx—2 « XTI RAY MREICL FE - (HiGEEN DML

BEEEIIATLEZEATEETHRE - ZEEEOME(ZHD, EEETOIX MM UV ZHEYT 5, THMBIC
BVWTHBHFENLSITLZEAL, EIHEATHEAZFEL - BAMLTB I CICED. BEMELICEIZIR
Ao >ZMB. THBAICKEL T BIESRHOMAY. FRTHIERIC K B HIGRENILR LRI T 5,

BERAHOILAD : RREE (FEF. M - FH. BBHE) AOHEEHLKX - BA

BEttid. FEEF M - FiH. BBEOZIFXRRTII. RRDFL L TEXOLKR. BAZRS, WINOEEICH
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Ao miMEIIBEAER TN,
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BEXIFZEDHER

20175 20185 20195
(FRAFY) 3B/% 6% EYZES 12B% 3B/% 68k 9AF 12A% 3B% [3E S 9Bk 12B%
BREAE(E 704 674 774 810 766 810 718 727 759 677 658 705
20204 20214 20225
(FALY) 3B% 6A% LZES 12A% 3B% 6A% LZES 12A% 3A% 6A% 9Bk 128%
BRI 606 659 750 848 1,022 1,111 1,079 1,128 1,264 1,270 1,159 1,185
20235 2024
(FAFY) 3B% 6B* 9B* 12A% 3B/% 6A% 9B* 12A%
BRUARAE 1,239 1,240 1,278 1,267 1,370

AT | —IRMEEABRBRIER T — 2 & D SRIEERL

ATV R
27 L RIS #EERD 50%UE) L. 7O0LZ105%ULEETIVICK VWEEDIETH B, ATVLX

. MEMOALSY. WA - INTH - BEREOFUEZELTED. BEREEICHEN. XOTFHUADEETH
BB TH B, £l 100%) U1 VILEIREBRMEITH B,

HICOOLERNT 2 7O0LNBRCEES L THORTICEMRERE (RBERE) 24MT 5. CORBER
BASIVOETEHCKREIERZL TV, COFRIHELBEIFI00ADDIMmIZEEDES THD AN ST, —EC
HnTH, ABEICERIHNIIETNICBET2MHEHLDH 3.

A7V L ZMEZ < ORFICAVLSNTED. —BREHNSEFH. FHEEPHF L THRIFBLL. 2L T EHE&
ICKDTHEMN. MM, BE. REEREBBEL SN MERZHTHD. TAENOENICERLIEZAT YL XM
ABIRINTWS,

AT 2L REEIE A — D —RID 5 OMHRRED B B HE. STEWRSGE TOMAEBICL DRES NS,

2T 2L X MERHER

20175 20185 20195
FA L) 3A% 6A% 9AF 12A% 3B% 6A% 9AF 12A% 3A% 6A% 9A% 12A%
27> L B 330 330 330 330 350 360 360 360 355 350 350 360
20205F 20214 2022%F
(FA/FY) 3B% 6A% LZES 12A% 3B% 6B% LZES 12A% 38% 6A% 9Bk 128%
27 2L 2Bk 370 360 360 360 380 400 420 450 500 600 680 680
20235 20245
(FAIFY) 38% 6R% 9A% 12A% 38% 68% 9A% 12A%
27> L R8BIk 680 660 640 610 600

T ¢ BREMETRI T — 2 & D SRELVERL

FEFEEOHM

EttOETBEEIZ. FEFRRESREREDT. OMEREEDT. TOMERKMNITRETH S, FEFRNEEE
H\¥%WTE%%®§ ERRDREDVEEL B >TED. 5 LAHAEEKFD Eﬁbﬁb\éﬁuﬁﬁﬁgﬁ
ELTEMIBLWVWSIRFLBR>TWVWS, i, TOMORERMICEL Tid. AHOREEERE TIFEMZ

K@Eﬁ#m<\E%ﬁmwﬁﬁT%ﬁﬁﬁﬁwﬁé&tﬁb\#ﬁﬁﬂ«@ EEImE->TWVS,

FERREKEFTE

BAREEEEFN E< FM

(10f8M) 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E  2024E  2025E  CAGR
BASFEFELERE 11278 1,2921 1,3089  1,5642 20436 22479 20730 23835 34430 39222 3,177.0 14,0348 44383
BARFPDISEER 3485 2717 299.3 485.7 491.6 536.4 475.8 463.8 480.9 428.2 3211 353.2 476.9
&t 14763  1,563.8 16082 20499 25352 27843 25488 2847.3 39239 43504 34981 43880 4915.2
HI4ELE

BASEasEE 9.7% 14.6% 1.3% 19.5%  30.6%  10.0% -7.8% 15.0%  44.5% 13.9%  -19.0%  27.0%  10.0%
BASFPDESERETE 66.8% -22.0% 10.2% 62.3% 1.2% 91%  -11.3% -2.5% 37%  -11.0% -25.0% 10.0% 35.0%

ast 19.3% 5.9% 2.8% 27.5%  23.7% 9.8% -8.5% M.7%  37.8% 109%  -196%  254%  12.0% 4.2%
HAT L —REEEA B ARYERREEBRR 2 & D SRALIERL

TR T

20145 20154 20165 20174 20185 2019 20204 2021¢F 20226 2023

SHAE 1,509,397 1,480,592 1,250,003 1,645,554 1,815,771 1,229,900 901,835 1,541,419 1,759,601 1,486,519
HIEELL 135.1% 98.1% 84.4% 131.6% 110.3% 67.7% 73.3% 170.9% 114.2% 84.5%
B 496,391 586,240 530,545 629,369 750,343 493,188 324,455 510,324 603,231 476,821
AiFLE 123.8% 118.1% 90.5% 118.6% 119.2% 65.7% 65.8% 157.3% 118.2% 79.0%
HNE 1,013,006 894,352 719,458 1,016,185 1,065,428 736,712 577,380 1,031,095 1,156,370 1,009,698
HiFLE 141.4% 88.3% 80.4% 141.2% 104.8% 69.1% 78.4% 178.6% 112.1% 87.3%

AR | — R EAABA TR IR T — 2 & D SRIELIER
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iR ettt EF

BEtIZIEREBOFMBHTH D, IS ZU AL B, XTYL R T3 RFv I L EROBEOSBEME Bk
S2TW3, EEREMOIGITIE. EMA—H—RIOFEFZEMHMNEHEEZIFOBEHE <. BEI20Z VM DIE
& BAESG st (GRHPRM. 5401) TIZE#HMEMNST (GREHIPRM. 9810) | JFER—ILT 1 > AGH &4t
(3REEPRM. 5411) TIHFEREHRSH GELE) HRENTIL—TOEHEEERIE>TW3, . SHMITEEIREN
ZWIEH 5, BEBRDIOESRAZ{ToTWS,

A LEE L CEURED/NS WIESMEITH . BEBEBA—H—C ZDORTEFEHCESBRIIH 3, EKEED
FTHA—HA—ROMILRBEDRHD. X—Hh—RTld FIRIF. BMEIRXS1 (REEPRM 4004) OJI)L— T
ETHIHARHSDAT GELB) hH 3., REBHRTIE. FHREEEHASE (BREEPRM 8001) DU IIL—FRET
HZDEHEEBIEHK TV TR GELE)  AAIkiatt (BREEPRM 8002) D FIIL—TREDHAX ZILKHAE
#H GELE) Rrd‘bd, AtE. 5 LEBREAEHR. X—Hh—RINOBHTIEARL. BABRENSEEELAL
TR OB TH B,

e, AIBEOMEOATEHS, PILZZUL, . ATV LR FSRF v I LB EEREROME Bk >T
W3, TR T MBIz REORRY 1 I L TEEL T20HTHL . titEmOMOFE THRET 54 L. Bk
WEMDEE TP, 4BEZINTELERISH D IBMEOIVEZTI Y XX b7 EUEM TSNS,

HEE¥ T, BHCELULAZEEREZT o> TV 3 0EALENRE Lico COFRT. BEHOFHETH BN
BEI2RTUHBERTHZDIE. 7ILIZ v o X%kRSt (BREEPRM. 3036) kNS HLUEX (BREESTD. 9888) 7Y
TH5.

EI5ERFAZFEMAT LR

Hif (7637) FLA=vH R (3036) MonotaRo (3064) INERR (7414)
(8 : HEF) 226F3AKA  23FE3ANE 245F3ANE 225F3ANR 23F3ANR 245E3ANE 215F12P8M3  225F12P8M3  23F128M3 225F3BM3 233PMA 2453RM

o] o o W o o ;e e o e e g
FEE 55,441 61,602 57,253 156,286 178,333 174,901 189,731 225,970 254,286 222,759 262,653 281,933
pll= il 10,310 10,153 9,268 25,767 5,075 22,921 54,045 65,437 75,964 27,160 26,086 26,740
REE 6,054 6,375 6,744 14,746 16,682 17,457 29,916 39,224 44,654 15,403 16,350 18,520
eSS 4,256 3,777 2,523 11,020 8,393 5,463 24,129 26,213 31,309 11,756 9,735 8,219
BERE 4,374 3,989 2,848 11,009 8,176 5,447 24,302 26,398 31,538 11,977 9,950 8,342
LR 2,964 2,738 1,917 7,507 5,488 1,598 17,552 18,658 21,813 8,145 7,022 5,761
BSEARHER 15.7% 13.3% 8.8% 15.1% 9.2% 2.5% 33.1% 28.4% 27.5% 10.4% 8.2% 6.3%
REERENER 1.7% 9.4% 6.7% 6.8% 4.4% 2.9% 27.5% 25.4% 26.3% 7.6% 5.5% 4.2%
el = 7.7% 6.1% 4.4% 71% 4.7% 3.1% 12.7% 11.6% 12.3% 5.3% 3.7% 2.9%
A 41,781 43,150 42,016 176,437 191,890 182,890 95,789 111,737 128,352 170,468 188,688 208,502
W 19,829 21,229 22,481 57,331 63,047 66,350 60,283 72,621 86,982 83,275 90,321 95,550
BTEALER 47.5% 49.2% 53.5% 32.2% 32.6% 35.9% 61.9% 64.5% 67.3% 48.5% 47.5% 45.4%
HECF 4,556 321 2,528 -3,329 226 15,215 12,258 15,483 29,932 -5,139 -4,395 15,942
ECF 677 1,553 1,612 -3,257 7,045 2,622 14,290 12,535 -8,401 -5,036 309 20,778
BATCF -1,202 1,417 1,329 5,760 5,896 -19,281 5,766 5,514 11,705 10,455 4,600 8,662
REE 8,675 6,038 5,701 25,944 25,814 19,721 11,068 8,586 18,454 2,099 2,613 6,440
BRI TFaE 0 351 0 61,471 71,823 55,199 9,620 5,584 1,089 30,088 36,351 46,764
MEmE (8075) UEX (9888) S2Z3GH4 (9962)
(8 : HHM) 229P3RM  23E3AMA 24538 22F3AH  235E3RM8 245E3RM8 22f3A18  2343AM 24538
o o o o o o g o o
HtE 494,351 584,856 591,431 45,524 53,829 52,113 366,160 373,151 367,649
pll= il 33,533 38,518 39,144 9,224 11,949 9,949 166,863 171,078 167,377
IREH 23,478 25,058 25,847 7,102 7,676 7,865 114,652 124,463 129,011
el 10,054 13,459 13,296 2,122 4,273 2,084 52,210 46,615 38,365
EERR 9,726 12,668 12,814 2,252 4,350 2,260 52,500 47,838 41,265
LHARIR 7,136 9,196 9,111 1,400 2,828 1,296 37,557 34,282 28,152
EEeNli= 12.0% 13.6% 11.5% 10.7% 18.7% 7.7% 14.8% 1.7% 8.6%
HRAERERSE 3.0% 3.3% 3.2% 5.3% 9.0% 4.4% 16.5% 13.2% 10.4%
¥R 2.0% 2.3% 2.2% 4.7% 7.9% 4.0% 14.3% 12.5% 10.4%
f=1:3 364,029 395,002 396,408 45,663 50,931 51,976 347,390 378,458 413517
e 63,753 73,896 87,480 14,437 17,135 18,134 279,959 314,224 347,679
BOEALER 17.3% 18.3% 21.7% 30.3% 32.3% 33.4% 79.8% 82.3% 83.3%
HECF 9,279 7,664 9,090 1,932 1,288 1,019 55,391 31,447 54,567
RECF -806 -1,523 2,789 -448 -501 -589 22,761 -19,033 -18,995
BARSCF 4,068 9,188 -7,240 1,137 -466 -46 -9,609 11,169 -18,968
HES 15,397 12,800 12,308 5,419 5,811 6,376 101,443 106,640 133,376
BRIFaM 66,461 63,563 60,757 8,256 8,291 9,426 7,184 7,684 6,818

R ¢ ST — R BICSRILIERL

FTLEERBIZAOP TR LUEXDNET V. THIE. BURS BMOERICL 2D DT, NFiEKX St (GRIEPRM
7414) il EK IRt (BREAIPRM 8075) H\HIMPEREMZ EICEDZ->TWVWBR . 7ILOAZ v I RitiEHED
EEBOEIFEVWHAZVE WSHEAH D, UEXKIEZA TV L REMTIEH 3. EBHE SR IETFILIZEISEWV, [
HTHEELRRRVERER>TWETILIZILEBMICOVWTIE. AHOTHENRILEY VI RO—KL—>
g UtEett GELE. 20233 A5t LERiE17,4858 K (FiFELE7.4%38) ) D EPRIETILOEMUEHEH
THELELHR>TWS,
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MRASHMI I JIL—TFAt (RIEPRM 9962) (3. FHABIEE LTWBE/ D< DXIED /o DE1HEEE VONA
(Variation & One-stop by New Alliance DE&. S XX 75> RUNDMHERO EDBLVEMAET VX by I TR
HTZIRT. AHOMDFEROES XA CE M) FXETHRIL TV AN SHEERIRICLTWVWS, KAt
MonotaRO (BREEPRM. 3064) . S X IV IL—TARMt L ERk. TERSAITOEMRHBEE VWS ST, EAHHEZCL
TLWREBEEEZEL TSSO, BHRLTWS,

EXMREEI I T IIL—TEHPMonotaROHZ IR IF X BHDNBMICMUEL TLWB. SRIETIZ. AHOES RIH
B/ Y —ERZEOETERELTRET S, EESZEXADLICHDI>TED. ME. MBALLEOY—EXE
TOMNMEEL B> TWVWB ZEH. MRROEZEDERTHZLH TS,

BEREHMMORTIINST K. UEXEIFIERIKETH B, 5. UEXHENRR T YL ABEMTHZDICKR L. Blttid7
IWEZTLPEREFRMIRT Y LABFENTIZRE, BEMHEITO> TV,

SW (Strengths, Weaknesses) 3#h

B LTOEEREICEEESY, AREOREIX MERICEL ST REZ RS
¥HCL

tOFFIEHIMRE LARVSELMIRNDZFHOH. BEICE 2T, BR5EMOEERERL T TR &5E
MIBAREEHRD . AHZERT2 I TREIEOHHEIX FOREICES T 5. BEEDIRIED OEXEEIFS5
~20¥O7 7L/ OTHH . BEINMIRFEZBH CHRET S CBBORNSDHIAR T LR D,

BlttiE. EMZYITRREICCEEST. 77 AMIPERMIAGL. BEIOFMTRERE (Whp3iEE)
DEVRETOMIMN AR TERICE > THEIX FOERICEN S, Rt BRSTHS TEFI0EEOSEMIER
ZREL. 2/ETHNI Y —EXZRRMTE IR\ BHMLTWVWS, 5 LIMIY—E XHIINME L L TEE]
fRICEENTVS . MOFEMBEH (FILIZ v o R4t UEXH. #llEEHLY) CHBL T AHoEERR
RRILELTRUTHERBLTLS,

HIBMiE. MIJX . BERBLLEDT—2ZEL. DERRITETHEERN
Etomw radERy FY—E R

EHICENIE. 24FRBAEH TRIEID AL S X T L2 H T 2 FEKELIIERICIZAELUMEH (BTt EH'E&
YLIHAEHS Yo RO-KRL—2 32, ELER) OHTHB. BHTIE. FILIZU L, SR DOEHKESEEIRL
CFENT. BRI, BOOEXERBICEFER<. RBDO. ¥IZTR 5. BEIX M2EESEREENTL.

BHORy b —EXF ZEEERLTENZEAROEEY. OB RBIMOEFE. TORRTOEM@ES. I
TOX b, BEORIBECSEBERACOERT —4%28IC. RELRBEOAREZZDBTIRTITESZ S ATLT
H3., BTy bF—EXZFALTVWRERI—F—IL10,000d%2 B TWVW3, BRDEERHMESEREEEL
20,6515 (FR28ERBL VY R) THZhH. BMFE T8O T 7L WS T EIZH B, el VX
TLOFEENS. BEMTISTEL. AHORY T =0 XTFLATORTEFVNMNTIZH Y, EHREMODECTS Y
F7x—LEHEDTWNS,

FitOEEERE. MIJX FERICRDIIBEET—2DOER

BEICE > T O LS BEFEIE. BEODMIEICETZEIX Fohzb. fIZIE. FHBHEIL—O—TD
AHARET, HEBEEP—AMIZLEDAELE W FIEELH B, FEttD THREBRY X T L (HATOFFRNE TE
BYXTLAL) 1 iE 1968FEQAVE 2 —RBAICETHED . BEMMICARITITT—ER—IABREEED TSI,
EERZRREZRT. SAICEZ X THS0EMLEICHZET L OIGIICEAL. B3RE. XHEHE. 5EERE
. EREEEFOICI3,0004DBERICET 3 ERICHRIBHRIE/IN TV S,

O LIBEET —N—Rid. BEICIG UG R (FER S S ffitE) OBHICHEONBZIEIF TR RE
MEOBESMZEE LA ANDOREE. 84 (TANORE) »Siktt (EERBEADMIBORKE) AOmMI
FHiE. EEEEOHEEL. BRCICEIFTVS, AREMIT358ICEVWTH. BAROSMICHLEDL S BREY
DETBLRISYTOREZR/NRICHFEITE S Z2EH TS Ty Ihy b T L) BRE MIOIX MEEIC
BIEATNS. MOTILIZU L, e T2EKEREPIELICIIT S LIcHRED AL,
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BEBEEANORBWVWHSV-HEMETHTROZEMEALPTVIL

Fftid. ZILZTZU L. HEFEEPOICEREEOIRME ZBIKR>TWS, ZNSIFMZEEERICIMI SN, BR5FE
BHCIIEG RO TIBME Z BEICIRFT N, LA L. BEBIE. CNSDRMTTEBMEZ2ICFERT 48
FREEEBCOAMERR Y. EXAREEAMERITOBERENZV. C0ksd. EEHEPRICEMBTROZENESE
TRr. TRATHREETIIESERENEET 2, FICEELARORBICIERFREDORD L LHICHBMEDOT
FICKDIEBEENERL TRETIEEICAR > TWS, 2020FE38HAICIFHEIEEEA70BEAMAREEL. BEAXK
1,697BAMHDII0%ISEL e PILZZ T L. HBFAORENBVERR— LI UFLB>TVR LA S SE8
ERTHEITBEHOXEZZITP I BRNICEEF vy a2 70— 0OBEENR#EC 45,

Ay b - PREHTH I -HICHRICEVWTHRIBFOEFEIHLICS S, ¥UREDO
vhra-LhE#LWVLC L

FEttiE. BERICH L TEDEIWVWTUNY —H—EXZREBETIRE. /NI TEKRHONSZ ZEOZ WM AR 1
Bl D OERWVEANE WV (2023F3FRAD1FFE D ZFx£5H1523,000. SRHEE) 7= EXIOX MAMEML
PTLHEO2TWVWS, BHOREBEICHDZEXEIF. BHESXATEEREATHIAGEZ LOD, BEIFEHD
FHIE30%ETH 3 DI L. FLUOBEFETH ZUEXH TIHBEIFEMFEHETI51%., 7ILOAZ v I XHITHENT
IHEXEZ THERBER  LTHRLTULAL,

Bttid. 42 b YORE—F1 E LTERBBE WS RIEETEIMLZR > TWB D RO 17D OFFEER L
BH15~20kg/NANZ VS X0 ZIEHEHTH10,000H2EICED . BEXHFHDENLITIZ BB, EXFEIZ. F
HERAOERLS v I EDHZDHOD. HHACEZEEDOIERGOERD O, EHREMUNMIDERELEICL 2@
RSP BANDOREPMEEDLH D EXEBOEELIMIHLICHEL TRECBDPTVMEEL B> TV B,

BARRZEDSENEEADH GO

ERNOHEENBNCEENSZBET 34D T, AHIE. BRTHERLLEFEHCPNITHROESRXIETIL
Zz. BMCERTPENBERICHDERLTVS, 2&ED, BRECRXIDOERE LT, ERALSOEEBETHIEL TV
%, T, BHBEROFTEANDEEY —EIRY, BRESRIATEIMLER L > TV B BAMARIELICS
Vo TERODBEDNBAEEOLEZ LIF 24D BHAOREKEIENLEHICRELT S SR, HlICHMEREY
DBFRBIKT . EHIFRE. KE. FE. 21 A FLICBARFERHEZELTWSH. BRHHICEITSM
THELDREEOBEVRMOBHERZEFBL TV, AP ELEDRIETILOBARBICOWVWTIE. BAR
TIFCIFRBZEERE. BIEEZREX. FICAILCER. MILE. X MEEOFENRD THEL LB,
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EFNOE =Ry
RIS

REHEE 155E3FH0  165E3BM  17HE3ANE 184E3BMA 194F3BM) 2083B%  213AN 22438 2343BM 245381
(EFEFA) e o] o o o e B B o] e
FLE 29,923 32,461 34,627 43,709 45,228 41,798 39,219 55,441 61,602 57,253
AL 17.0% 8.5% 6.7% 26.2% 3.5% -7.6% -6.2% 41.4% 1.1% 71%
55 LA 24,436 27,116 28,613 36,183 38,027 35,309 32,549 45,131 51,450 47,985
Fo L 5,487 5,345 6,014 7,527 7,201 6,489 6,670 10,310 10,153 9,268
Fo LSRR 18.3% 16.5% 17.4% 17.2% 15.9% 15.5% 17.0% 18.6% 16.5% 16.2%
IR RU—REIRH 3,449 3,639 4,029 4,742 4,951 4,830 4,688 6,054 6,375 6,744
FLRiREELR 11.5% 11.2% 11.6% 10.8% 10.9% 11.6% 12.0% 10.9% 10.3% 11.8%
RS 2,038 1,707 1,986 2,785 2,250 1,659 1,982 4,256 3,777 2,523
HIEELL 22.4% -16.3% 16.3% 40.3% -19.2% -26.3% 19.5% 14.7% -11.2% -33.2%
EEREE 6.8% 5.3% 5.7% 6.4% 5.0% 4.0% 5.1% 7.7% 6.1% 4.4%
[EE S TNE 93 95 96 95 121 131 126 155 241 372
SEHIS 8 10 7 7 6 8 7 7 10 13
ZEERLS 8 9 10 6 7 10 8 30 102 109
FEEERR 69 71 72 71 79 85 86 91 102 104
Z0ft 7 6 7 1 29 28 15 6 8 47
HEER 59 52 39 34 37 92 24 37 30 47
FEESEER 20 23 14 13 24 36 16 25 20 25
EEZ G 20
SehFER 1 1 1 0 0 1 0 0 0 0
AEER 7 18 13 8 28
EEEERNE 3 4 7 3 3 10 5 3 6 15
FREERTS 1 -
i iz 6
L7 REMEHEE 5 7
Z0ft 6 6 4 4 5 1 3 8 4 2
R 2,073 1,750 2,043 2,846 2,334 1,697 2,083 4,374 3,989 2,848
BIEELE 21.7% -15.5% 16.7% 39.3% -18.0% -27.3% 22.8% 109.9% -8.8% -28.6%
REFESER 6.9% 5.4% 5.9% 6.5% 5.2% 4.1% 5.3% 7.9% 6.5% 5.0%
R
RERMAES TR
kxS 16 197
GRS
fezis=ES 16
BRI ER 197
Z0fth
SENBIE 705 556 637 818 769 549 693 1,410 1,251 957
Big 34.3% 31.7% 31.2% 28.7% 32.9% 32.3% 36.7% 32.2% 31.4% 33.6%
FEREREICIRR T B LRI -0 -0 -0 0 0 0 0 0 0 -26
MEUBEICRIR Y 3 LRBIFIE 1,351 1,195 1,405 2,028 1,565 1,149 1,282 2,964 2,738 1,917
AiEELL 27.4% -11.6% 17.6% 44.3% 22.8% -26.6% 11.6% 131.2% 7.6% -30.0%
R (T-IY) 4.5% 3.7% 4.1% 4.6% 3.5% 27% 3.3% 5.3% 4.4% 3.3%

T D ST — & & D SRIEERL
*ROBEHIEHER CIZRLB5ENH DD ERAEAICEDELCIBETH S CICEE.

BEIOEMOEHOFTESIZ. IFF—BLTEINNL Y RTHE L. BINEEBDH 3D, TOERIFEICHARER
ICLBHDTH B, 2020538 A 52021E3BHRICH T T, FHEAAF V1L ABRPERADEER T, HAEE
ARSI FEEZZITRINERALI TV, Fio. 2023F EHHAN 52024F3FHICMT TE. FEEFROEICED
FTEBEZE CHAYEREERBEX—H—DSDEENFED LT

FBETIE. BHESRIATHBZH 5. BIUCLBZERLNLyZREHET IS5, BENRIIS~6%THBZLT
W3e bL—T 1 YJHDOEFETHNE. FHNBREEFREM~2%THZHM EHICIFEZEOTEICH LK
MIHT—EXBH 2P, THMEICH LEEORTENTPEZHEICIDIEORSIEEzAVTVE I LRY
N5, BOHDORERZMHIFL TS,

IRFEEEEIE. FLEESLENBIRTHEBLTVS, BHORA TR, EXBEIREELEDI0WULZLED TS

D, —MROBHTHNURBRDOREFVWAREICKRT, AFELENZ LEIZHEBRLICHE>TWS, SRIETIE. BLXICHE
TB3FREVEEAKFINEXBEDOLKRICOEN >TVSE, EEX TV,

REES LUV —MREEEDRR

BRBRU—ATEER 135381 1453AM  1553RMA  1653AH)  1753ANl  18E3ARE 19%3BMA 203AM 215E3AH) 2243RM
(§RFA) ] o i o o ] o o o o
IR RV AR SIS 2,845 3,015 3,449 3,639 4,029 4,742 4,951 4,830 4,688 6,054
EE 741 904 1,082 1,147 1,208 1,540 1,596 1,578 1,531 1,864
H55 | 4SRAR 12 1 -3 -3 1 -0 3 2 1 -4
B5FLF 679 661 666 708 758 871 948 1,042 1,026 1,105

H5 196 189 140 152 141 226 212 125 103 332
HE5 |42 AR - - 171 141 188 231 170 151 209 334
REE55|I4SBAE 21 17 43 50 73 98 56 37 48 214
IREHA(IEA 28 30 28 26 34 32 34 38 41 52
EEstE 224 298 369 391 419 447 492 461 490 684

et el 90 69 68 70 68 97 105 131 144 156

HAT L ST — 2 & D SRIE1ERL
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HigxiER

HiEHER  (EHA) 1550380 165F3BM 1743ANE 18E3BMA 19538M) 2083B% 213ANE 2243AH 233BM 24538
aE
RERVFES 4,301 4,256 4,820 5,902 6,088 4,969 5,924 8,675 6,038 5,701
EWMFHRUTHE 9,857 10,137 11,259 14,045 12,001 10,780 10,847 13,323 12,592 11,657
BFCEE 398 950 1,330 1,753 2,004 3,688 4,243 4,396
TR EVEE 4,750 4,446 4,953 5,450 5,866 6,077 5,961 7,803 10,632 10,222
TR SEE 181 172 245 278
Z0ft 51 65 99 130 81 138 140 154 348 181
EEHEES 22 -15 -16 -15 23 21 25 -26 24 28
RENREAS 19,119 19,060 21,758 26,740 25,343 23,695 24,851 33,616 33,830 32,128
BYIRUES) 1,697 1,553 1,420 1,918 1,866 1,832 1,717 1,637 1,529 7,863
B ROERE 1,560 1,785 2,505 2,518 2,894 2,748 2,590 2,495 2,578 9,193
E=) 1,900 1,900 1,900 1,900 1,904 1,904 1,900 1,900 1,900 1,900
Zoft 79 79 153 151 172 124 163 66 243 949
AREERES 5,236 5,317 5977 6,487 6,835 6,608 6,370 6,008 6,250 6,653
B EERESH 239 217 219 261 407 412 402 509 1,414 1,423
AR 436 403 384 438 444 368 908 944 1,018 1,232
RS ERE 7 1 26 300 291 338 399 429 436 348
REHRTICFRBEE 76 77 69 65 59 53
Zoft 80 83 171 178 237 597 185 185 203
HRTOMORESH 597 575 650 982 1,031 1,355 1,492 1,558 1,656 1,812
EERESH 6,073 6,109 6,846 7,451 8,273 8,376 8,264 8,165 9,320 9,888
HESH 25,191 25,169 28,604 34,191 33,616 32,071 33,115 41,781 43,150 42,016
aff
SHFRRUE#HS 10,067 9,929 9,113 10,108 7,508 6,774 5,797 7,844 7,482 7,159
BT CEHES 2,907 5,662 6,921 6,736 7,335 10,809 11,539 9,988
JEHERIF Al 357 351
KILHEF 509 544 651 769 693 702 749 987 860 788
FINEABEE 523 155 486 541 372 210 469 1,146 580 324
WEHieam
BREHS53 LS 43 50 73 98 57 37 48 214 123 74
#5514 286 239 312 373 306 274 372 605 485 384
Z 0t 207 216 231 350 461 212 419 299 349 635
ENRRaH 11,636 11,133 13,772 17,900 16,630 14,946 15,190 21,903 21,768 19,420
REFEFIFAE
B aE 1 0 0 0
BRI R3 A 27 13 15 11 10 12
REFFAD RS 12 14 15 14 14 15 16 15 15 15
Z0ft 17 16 16 16 16 16 25 22 128 88
EEaAaH 29 31 31 30 58 44 56 48 152 114
affas 11,665 11,163 13,804 17,930 16,688 14,990 15,246 21,952 21,920 19,535
HaE
axe 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000
EXRRS 621 621 621 621 621 621 621 621 621 621
FERIRE 13,001 12,105 13,000 14,364 15,079 15,354 15,978 17,740 19,060 20,001
Bt -1,547 -1 -1 -1 -1 -2 2 -2 2 2
Z OO TIERIEREHE 451 281 181 217 230 107 272 470 526 860
HRESH 13,526 14,006 14,801 16,261 16,928 17,081 17,870 19,829 21,229 22,481
BELEE 4,540 4,655 7,009 9,387 10,359 10,083 11,010 13,281 15,743 14,719
BRIFAMEH 357 351
2y bk Fyk -4,301 -4,256 -4,820 -5,902 -5,730 4,969 -5,924 -8,675 -5,688 -5,701

P D 2T — & & D SRIEERL
*ROBEHNEHER CIZRLB5ENH 2D ERAEAICEDELCIBETH S CICEE.

BEIOEMICEWVWT, BEEHEIE. IZFTLSOEMICHE > TIHRALTED, TLEE - BEIEILTTILAERL
ol 2018FEIAHARIRICKREIRER L TEEXEML TWVW3, 2020F3F N 52021FE3F MRS EE FIF T, BE
HFEDIZFEEV R o7cht 2022F 3B HAICEBENOEICE U TLBE. 2023E3R B EKEDEEIEIE. EER
AV 2ERES L TIEA L7zo 202438 HAIEHREMICK D FEFRBELBRAITOE SR IMWNL -2 EHFEL.
BHRESPEEEHISRD L. EERBIITFELETRY L.

FESIITELTHBLTED., EGERIFIFIFACELTHL > TVWS, CNETAMIIEREREZEHRL TS
D, BEIOEMICEVTIE. 2019FE38 8L 2023FE 38 HAIC300BE A ARREDEASHEE LN, FIFEFFE
BIFFRE L TULRVREDFEVL TS,
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*vva70-HEE

Fvva70-HEE 155E3AMA  165F3AMA 174E3ANl 18SE3AN  195E3ANA 20E3AKA 215E3BRE 226F3AN8 23%3AMl 24538M
(5REFA) o o o e o o g W W o
EEIHICSLSF vy aT0— (1) 1,255 1,269 2,414 3,103 2,074 1,503 2,128 4,556 321 2,528
BT LB 2,056 1,750 2,043 2,846 2,334 1,607 1,887 4,374 3,989 2,848
T 503 578 657 768 801 892 836 840 845 1,048
EEERETAMNER - 5918 4 3 7 3 3 10 1 3 5 13
TEELEADIER -1,006 -185 30 -53 -4 -363 -535 -393 -1,983 577
HBEEHICEBFrya70-(2) -337 86 1,301 1,379 -1,028 -1,367 -553 677 -1,553 1,612
BRREVECEROBISIC & 53X -828 715 1,199 -1,362 -1,167 925 -552 -664 -696 -1,338
ARRCEREEEREDFNIC L BIRA 13 12 3 3 2 13 9 0 3 6
FCF (1+2) 917 1,354 1,113 1,724 1,046 136 1,575 3,879 1,231 916
MESERICE B F vy aTO— -1,990 544 511 -664 -850 -1,230 657 1,202 1,417 1,329
[EEERORZN ] -424 -544 510 -663 -850 -873 -657 -1,202 -1,417 974
RERUREFSNOHR 13D -1,016 754 565 1,082 186 -1,119 956 2,751 2,636 -338

PR D 2T — & & D SRAEERL
*ROBELNSHEREIRBZH5ADHEH . MBAEAICLDELEETH S CICER.

BEIBDICSEII 3 FvyyazO—-

BRIOFERICEITIAHOERENICLSF vy aT7O0—R BIEFTLESOEBRICHESHE T, IRABTHEHELTY
%o FEHTIE. 1H20,000HE< DRED D PHEEEGZRIT. COSEDFNEEZIXE LTRITTVLS, EX
IFHIE @R ZE N—RIC, FHORMYT 58 —EXDOAIMMEZ T 7cEE IR ZRRL TV S, ito T ZEARIE.
B4 OAIMEEICHEE T 2B ZBREERTETED. B AHPMARIST EREOEICH > TBREIZEHD
D. HEFTEIZRENTH S, 2023F3FHISHBIICHIHNEEZBAEL o C &0 BEABFOZILWAMEMLC
EREDSKEHD LD 2024F3FHAIF. WEIEECHABRBORDMICLDIBML 1o

REEHICES SFvyya70—

BEIOEMICEITZRAMORETHICLZF vy a70—k FIFTEBORENEVTWS, R TIE. BEM
HEDEMMEDVDEDE LT, BERDEE*ZRmTZICICLZEMMEEE-> TV 3IEH. BEODEZICLZEMT
BEOEWINIHEEZE L TLWS MR EAR->TWVWS, 5 LIERMOFEE#ERIL T 7D BERSHFIIC.
EEFEROBELMITIZEO2O0EEEr FhfEA cTIBEERE L TW\3, 2023F38 . FHitsEOSEMIERD
BA. EKMENOFEEEROHAG CHASIPHEICL ZFRFARLOERZL A E TR 212 e h 5T HAL
A LU7zo 202438113 ERORERECITIREZER L - L TIRFFEE L RKEL R o T,

HEEHICES S Fyya0—

BEOEMICHEITZEHOBMEEHCLZ vy 2703 IFFTHBORENGELWTWS, BHOMIBEEEIC
£3F vy a0 KFEFMESOLTHVCHITLTHBLTWVWS, 2015F3FHIEECSHADOREBICKL D H.
2020 3R HAIE REASDIRETHREESDOLTI WU LIS HEEAILEK L oo 2022F 3B HAICHKRERTRILET L LTHE
M| Y HARE Y DB 2 RIE L. BHESHRIEN 2022538 HAICEE L1z, 2023F38#AH oA =ML, By
HEIZEIEEE EE545.2% Ao T, 202438 HAId. FIFEEICSERTNR B> LAXERSMICHRZIRBEAS DR
BCERYEOZINVWEREL. FFHEBLRKEC R >

BEDFER

FREIE

o FTEE15746BHM (FIERHEALE7.0%3E)

o EEFZE 8698HAM ([F57.7%38)

o REFE I 996EAM ([F44.9%3E)

o HRMKREIZIRET 2 MEFHEIHFIE  688EAM ([F45.3%18)

hiRER L FEDR

BT I — THREICRHEDRE VWFEFRBERERRATIE. £RART S LUCHEOFEEARBIREFTEDLKRZER
T T—8RECEHEINESNT, Flee AN—FT7 42PNV IAVBREDFERRICHS FEEA—H—DEEH
B, EERBICHEITS DR LIRS N MZE - FHEFICOVLTE. REKFEDCOEICMZ . BHEEEZHRD
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ICERDIFRICHB LI TEBRMERICOV TR, ARG VI LPREFICLIZIRIMEOBRIBLICELD
FEOEIELE LT,

Bt IL—TTld. RE - T—EXDREREICEIDRIRA EANOWMDBEAIFA L. BRMBEH L LTIRZ 5M
FHEASSVBFEER zROICHRBETORBCHRERZOBBREICIDEAR. . REMISPERERE
ICRE LTIV —XOFREREACIRISEND LT

MET& DL TE72485RE365B RIED - EXFIREAWEBY 1 b TEA#A=R Y Y —E X ICEWVTIE. BUREmRE
Z. 2024F3AKRD84,9007 1 T Lh 52024F 6B KICIF102,8007 1 T LANILTE L. BBEOFEMRLEZR ST,

LS - EXRAEEER

FLEIE. AIERL70%BE B> BETERZIILH L TE2BREMD ERICMR. ERAREEL S TICHE
BITORENAS H O FERMERBEERMITORFTENMEML LI EBEDEFES L.

2024 F6BARRRTOEELREMEOMRE L Tk, EXIFHEME1,570FH, ;> (2024F38 &K EE200F, + >18)
BLUTIZ I LE (BRZEFERRFYE) 47770,/ > (A77F8/ L8 HEFLT. XTVL R
R (BRSRETRE A BOME) 1E. 600FA, by (BE#EIEV) ¥ H o7,

7o EHaFI2£132,678EAM (E21.1%18) . FEFIZEERIF17.0% (F2.0%HEA Y FER) hiotc, COERER. IX
Hrgto)nuffﬁﬁrlﬁuu% b L,T_Jhtnfbi*bmuhnx\ B b OAFIEEEM. EMRTROZEEIC & SHEE
EREEERDILA. BETHB, REEIZ. EEPAGEL D LR TLE09BAMA (F9.0%1E) r#Hof. ik
B, BENLIIFES7.7%E. FFERIF5.5% (m.s%a“«r VhLER) thot, Hb. BINEICHIT 3 MHEES
EWMOERITAERA FEIERAIZ2ERAOEE) THoT.

I X MR

BHA : %5 EE13,4908 A8 (RIEREALL4.3%18) . EEFR8555FM (E56.0%1%)
6K 1 FEEE1,2906BAM (F12.3%18) . BFEXRINEAHA (FIERRIF3SEAMADIEK)
FE 55 EE5598 A (E88.9%E) « EXBELSEAM (A6EAMDIEKR)

ZOfth : T EEI9EFM (F21.6%3) . EEFMR50BHAM ([E13.6%1E)

RiRIF. FEEIT AL P TREDFHE LIHBR-ITRAEN 3,

BAEIAY b2 BRTZDIE. EICER (BEK) CAQRMDERETH D, BIHEHIL. KIELFIBREL o7
BEREBEDFERICIZ . AQRITH FE(RELER BT DIRFEEHEM LAERBRLL TN o T XY MR
. IRBEEDOE VMEEEBERDE BRI S F 72 & THS56.0%E,. EFIZERIZ6.3% (F2.1% K1V FER) &4
2 7‘\-0

Kt IT XY~ (203FE38EDBETR) EEHET B DI, Hakudo USA Inc. & & U 8 D West Coast
Aluminum@&stainless,LLC (WCAS#t) OEETH 3. BIWEFHIE. T UL RARBREEZ S FHIFTBIWCASHDEIN E &
b, BRI L T

REEI XY bR 3 0. EBRREEMBERAT (LBAMHT) ORETH 3. F1LFHIE. EEaEt
DFLEDRBETCHRICLIZEMERICE > THAR LD DD, BROJEIIIMBICE EF T,

ZFDftitz g X > & Hakudo (Thailand) Co, Ltd. (BE#Z 5> Rit) ORETHERINA TV, F1EFHIZ. BF
BHEZAITRCZHROICAFER T S Y REDRBEICHE L. TLEEIEFE21.6%1E. 75 X2 FRIZKIEF13.6%1E. FF)
HEIF, SHLETRAFIRORABICEDEWVI25% (F0.9% R > METF) Ao,

FiREIE

7S 57,2538 (BiELE7.1%R)

¥R 252380 (F33.2%jH)

BRI 2,848B 5 ([F28.6%iH)
Btk EICIRE T 2 HEAMFIZR 1,978 50 (F30.0%kE)
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HiEER E REER

Bt T I —TRBICHEDRE VFERRERERR TR, PREMICIZICTODX. Al BEXBEBEOHEREICEL S
FERFEOILANFEEINTULS, LH L. BT AN— T 42NV AVBEDENAILERE. F—/N—
Z0ITHERITORERRT. FEAA-—N—OEERES L UVEEREICL 2RFREABEORE L OB EHEN -
foo MZE - FHERICOVTR. RERBFZEOEEICNR. MEEEZHROICERDEFRAICHER LD TIFEmE
FICDOVWTIE ARG VT LPREICLZRIBROBRALICL D REEENELE L 1.

E#H TR, ZERFETICHR (FEAEE) ZREL. MIY-—EX0®{LZRB LIl MEREELC L TR
BMZE - FHERSJVAHEER zHOICHRBARTORAICRDBEAL, C0EDN. KEEFOERE. REMNT
EPREBEICEER LIS —XOFREEEACIRICE L.

F7o. 24K5R365HRED « EXAREBRWEBH 1 ~ THEA=R Y b —E X IZEVWTIE. I—F—BERFETREDY
—EXNDFBEAIREE B D FEADHBRSTEALI—HF—ICHFAROZEAL. FROWRBILAD-DOEBED %
EDIz, Floo WEBH A MO SEEIDSY VZ—EHASSUCREMIOMERERED « EXEMEICT 4L TAR
Fyw b—E X OMEER EEZR >7co At TEERY FF—E X1 OBRERE%E. 2023FE38KD50,900 7
1T Lh52024F3FKICIE84,9007 1 T LAIEFEL. FIEEDOELEER -7,

BANDEY - FELKRICOBEBRHIICHDBATL. 77XV AGRETIE. 2022F 128 ICHFH72ICRIL L BRMEAN

MHakudo USA Inc.] H' 2023F3HIZ 'West CoastAluminum & Stainless, LLC1 DIFE5051%ZEE L. 7 X HERE
TOMGHACHREXOEFLRE ZED T, ZOMOMIFETIE. EERFEEMEERARNPEERNDZ AR
BLUBHHOFEEERL TWVWS, FEHARHAQRYFEAXRMERBEEROMGHNBEROFZEFICEL D, 20244F34
HATIFENZNTHEHINE & o7z Hakudo (Thailand) Co., Ltd.l&. XM ICH T2 EHEEROOECHREZTDILAE

BRICEINC R o7

BEGAEER - IR

FEEIE. BIEL71%RE AR 5Tz FEFETROBRNMF LI CHPRECRE LT, 1ZEEER (BRR—X)
ISRTELLT3,842B A (BfT2,0358FMDENM. HET5878EAADFY) DFED R o1 FFEm (ERIR—
) 13F4,9778HM (BET268EHAM. MET4709BABCBHICHD) DR BT, EETFRME (EEAEE
BU) F. FIFEEESHRE A LIERFRU - REHOERHFTEL XA FRUMOIFADLHD . B4,4715HADENM
ot

2024F3AKRKRTOEELRFEMEONRE L Tid. EXIHEME,370FH, > (2023F3BKREFHFV8B) &
SUT7ILZZ U Le (BRREFEBRFEME) 400FH,/ > (E92.6FH,/ ~i8) NEF LTz TV L XM
Rk (GREFEARBCME) 1E. 600FA, ~> (R8OFH,/ kriF) &L

FE L F2R159,268E A ([F8.7%iH) « MFIERIL16.2% ([F0.3% R~ > MET) hofc, HEFRBLERBER
DRFESICLZIELEEES - HIROREEEDFH MR . BEMETROFEICL ZMENEEZEEERORBILD
FARRBRERTHD. REEIL. KT, BRHOEGLICE DRSS AFBLCHBEDEINGRET6,74487HM

(F15.8%18) o7zl rh 5. EEFZIIFI3.2%H Y & o7z 2024FE3FHAICE 1T B RENEEREBDERIZ105
BAMA EEL39EAMADEY) Thot.

I X FRRER

o HA:FLEE49,9018FM (FIFELL15.1%8) « E¥FIZ%2,6278AM ([E31.0%ikE)

o JuK:FELES4586EAM (—) . EFEK2058HM0 FIFEEIF12668HFADIER)

o HE:FELES136TEAMA (F14.0%H) « EHEIEKRIOEHM FIFEEIFOELMADIER)
o ZOMh:FELEE1,406BAM (F15.5%18) . BEE£F214185HHA (F51.6%1)

EEIF. BT XY P TREDNRE LIEHIBR—ITRATNTE D, BAES XY MEEICHER E 5XE1TAQRD
R, FEEI XY MELBEEHRBEEMEERATOER. JEKICH L TIiEHakudo USA Inc. 3 & U West Coast
Aluminum&stainless,LLCDZEHE. ZDftidHakudo (Thailand) Co., LId.DEETHERINTWVWS, REFLDFU X R —
HEDIFEIFHTTIRE L. IERET X2 ME. 2023F3FH L DFHICBMINT

BAREI XY MIBIUREE. EFEFIREIF53% (A1.2% K1Y MET) c%Bo7, WMHEEZEEORY (F399E
AR PRE LT, . ERFRHERFRIHOMAIHAQRD., FEARERBEEROBEDOLEICLD . F
IR 75T,

KT XY MEEEBERDILA LT 2024F38HI &K D West CoastAluminum & Stainlesstt D7 EANEEEICH S L 7o
B PMICRZERZT E L EFEBR Ao T
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PEEI AY IR BERBERIEAC R oTc, ERFRHO LBRIFEEMEERARN. TEERORKRES
FURHOFEBRRDOZEZR T

ZOMET XY MMFBIER. BEERRFKIE5.6% (F31%KRA > M EF) A o7, Hakudo (Thailand) Co., Ltd.
M FAICHITZEBHEXROOECHREZTDERF R LICK DIFRICHE LT

FIEIE

o TEE 429318 AM (BIfEREHALLS.4%R)

o EEFR :1,886BAM ([F40.4%H)

o BEFR:2201BFHMA (F34.7%H)

o BRAEMKEICIRET 2 UFEHAMFIZ © 1,5128AF (E33.9%R)

hiEBR L FEESR

BT I —TEBICREHN AT VWHEEFELEEBER T, FREAMICIZICTPDX. A, EXBBEOHERLICLD
FERBEDOILANTFEINTUVS, LHL. BETIE. ARX—rT7 320NV IOAVREDENTILER. —N—
ZDIMHRBRRAITOBRERRICHV. FERXX—H—DOEERAES JCEERABICL IREREFEOREL OB ST HA
MHoTED, FERA—-H—DHEERAE. £FERAEBEHIHFV . MZT - FEERICOVTZ. REEEEIO0S
W|H 5 DEE. HEEEEZFOICEEAITOFRICHB LY. TEERERICOVLWTE. FREOEH LFYhES
K[OFEER. AFICOVWTHHERMEEERES LUBBEBER L POIIRBIRENELEIL L SN TVWEIEED
HO. FELEEIEEL T

EH TR ZERFETICHS (FEEE) zREL. MIT-EX0®ERZ LIl REEEHC L TR
BME - FHERASJFVBHEERZROICHHEBEZTORAICHOBEAL, C0EN HEMIAPRRICER LT
ITO32)—XOFRERBEACIRISEND LT

Floo UET& DFNL TE/24B50]365HRFED < SEXARERWEBY 1 b TEEARY bH—E X IZHEVWTIE. 32—
—ERFETREOY—EXHLFIATELARD. FADAHAESTEAI—Y—ICHFBAROZIEA L . F/. WEB
YA rHS5EBIDTI VR —ERRS LIVOREMIOEERED  IXEAEICT 2R TBFERY FF—EX) @
HEEm E xR o7z, EttlE. TE#EXR Y M —E X1 OBREAEEE. 2023F38KRD50,9007 1 T Lah 52023512
BRICIZ84,1007 1 T LAANLT L. FIEHEOELEZK -7,

BAANDEL - BEILKRICHBBBIICEDBEAL . PAUHERETIE. 2022F 128 ICHFH - ICRL LR HEA

THakudo USA Inc.q % 2023%E38IC TWest CoastAluminum & Stainless, LLC1 DIFEN51%%BIEL. 7 XU HERE
TOTHBRAEPHRELOEHFELREEED -, TOMOMIETIZ. EBAFEEMHNERARINERS KUHEDE
BEERICE D, FAHASHAQRNMFEFREEBXROBRNRNEROREZICLD. TNENYEINEFEHRRFAT
JBUN & A o oo Hakudo(Thailand)Co.,, Ltd.I&. X ICHITZEHEXROOEEZESICENC A>T,

EHABUR - R

BIMF ARG DT LRI, AIEREALL 4% a0 T BB (BfE) X—XDFTLEDS LREEEMRTHS . R
FRBMMIEE7.2%BE LR LcDDD. RFEEEDEN72%REBD LI TRNCDBD o fco AMIFHEERRT
HICHINDEBRER S, FEXHROBEEISMEL o Z L 2R @ARN—XDFTERDH40%%Z 58 % FERFPDH
BEEBRITR LS FERBLETR7%RD LI TH B, BREHE LTUEMITTVWSFHEE, B8HHE (B
B %) ERMIFIZEMLI

LURHEORERNFT ESIE. FILS =T L25,6458A0 (E17.3%F) « #H856,2918AM ([F0.6%3%) . X7>L
28,8778 AM ([F13.7%38) . 202,118 HAM (F8.0%RE) &k o7,

IRGEHEMICHE T 2 TELRRMBOHRERE (2023F12AKES) IIUTOrED, EXMEEIX1,280FH, + >

(2023F3AKRL50FH, b 2B) £, TILIZULME (BAREFEBRFESME) (£380FA, +> (AINFH
SRV . FhENER LT, TO—A. X7V L XRER @EMFEBRFOME) (& 610FA ~> (A70FH
S hYR) ETFEL

75 HHsFI28136,922B A (F12.1%8) « BEFIZERIZ16.1% (F0.5%R-1 > MET) i o7z HEDTHERIZ.
FEFBEEBEROBEFICL Z2HRFETEOEEULOBEDICMZ. EMHATROZEICL ZPHNEERERERD
B BRETHD. URAHRICH T ZIMHNEEZEBEOERITIS7TEAA EIERPIZ4S51EFHOER) THoT:,
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IREE&ED. EiEFSttHakudo USA Inc.IC & B West Coast Aluminum & Stainless, LLC (WA F. WCAS$t) DFattibick
HESAHFEPONADOENELREDBIMICED. 50365AM (FA7.0%18) %4 of. COMRBR. BEFEIIHE
40.4%iF. FEFIEFIE44% (F23%KR1 > MET) C8ofce BB, 2024F3AHN 5. WCASHOEBHEENT
W3S, BIFEREBLEED L TERMBETH B,

I X MR

e HA:7FLEE37,4828FM (FIERHEALL17.2%F) « EEFZ1,978HFA (E37.6%jH)
o JbK 5 LEE34708HM (—) « EEiEK1085HEH (-)

e HE:FEESE5EAM (F20.5%F) « BEFEKRII2HEHM (FIERBIZ7ERMOFZR)
o ZOft: T ES0128AH8 (A12.9%18) . EEFEN0EAA (F25.0%1%)

S BEIAY P TIREPRE LIMEN-ITRI SN TED. BAtEI XY MMIEICEF KA RHAQRD
RiR. FEL I A2 I EBEEBEMERABTORE. € DfttidHakudo (Thailand) Co., Lid. DB THEREINT
W3, NEFLDAUREZ—1HE DFRISHET ZREL. HHLDILKET XY bHFIISEM SN,

BAET XY MMEBIRHER E o fce EER (BF) A FEFRERBEEROHMEDORLE T T TRKED M
LIcoicmA. HRARHAGRD ., FEFRERBERADHEDOTEICLDERE G oTce PEEI AV MIFNESR
BRE G o1, FBRERFRIUTH S LEAFEEMRERAROR LS. FEERDOAG5 THETHERL
fcCETERBRIC OGN ofco EDMET XY MIBIERE B oTco TERBREF R4 T BHakudo (Thailand)
Co, Ltd.ld. ZAICHITZEFEXRROFEOEZMDAHBER B o7, R, BROBEICMA. #tdkE
DEEANDEFREFHOHEZHAIE TV,

FIBIE

e FTEE:28709BAM (FIFEREALLS.6%R)

o HEEFK 122085 (F45.1%5H)
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